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Sales Tax Rates

Iowa Sales Tax Guide

Taxable Services
Guide for Businesses

Starting a Business

http://www.taxadmin.org/fta/rate/sales.pdf
https://tax.iowa.gov/iowa-sales-and-use-tax-taxable-services-0
https://tax.iowa.gov/iowa-sales-and-use-tax-information-0
https://tax.iowa.gov/iowa-sales-and-use-tax-guide


Filing State Sales Tax
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Iowa Sales Tax
Semi-monthly: more than $5,000 tax/month  
Monthly: more than $500 tax/month;  
Quarterly: less than $500 tax/month  
Annual: less than $120 tax/year





March 2. Sold merchandise on account to Tennis Castle, $1,800.00, 
plus sales tax, $144.00; total, $1,944.00. Sales Invoice No. 176.

Accounts Affected 
Accounts Receivable 
Sales 
Sales Tax Payable

Entered  
Debit side  
Credit side 
Credit side

Change 
  

Increased  
Increased 
Increased

Classification 
Asset 
Revenue 
Liability

normal balance

    1,944.00
normal balance

1,944.00! !

normal balance

1,800.00!

GENERAL LEDGER ACCOUNTS RECEIVABLE LEDGER
Tennis CastleAccounts Receivable

Sales

Sales Tax Payable
normal balance

144.00!
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1

3 42

3. Sales invoice Number

1. Date

4. Sales Amount Plus Sales Tax

2. Customer Number

5. Sale Amount
6. Sales Tax Amount

6



3. Amount

1. Date 4. New Balance
2. Journal Page Number 5. Customer Number

1

2

3
5

4



3
4 3. Word Totals

1. Single Line

4. Totals

2. Date

5. Double Line
6. Post Each Special 

Column Total
7. Journal Page 

Number
8. Account Number

2

2

2

2

8 8 8
5

1

7

7

7

7

6

6

6


